LAS: Annual General Mandate 2020
On 09 Jun 2020, Lam Thao Fertilizers & Chemicals Joint Stock Company announced Annual General Mandate 2020 as follows:
1. Approve the report on operating result 2019 and operating plan for 2020 
2. Approve the report of Board of Directors on operations in 2019 and orientations for 2020 
3. Approve the report of Board of Supervisors on operations in 2019 
4. Select the auditor to audit the Financial Statements in 2020 of Lam Thao Fertilizers & Chemicals Joint Stock Company
General Meeting of Shareholders approved the selection targets and the list of auditors as follows:
· Vietnam Auditing and Evaluation Co., Ltd (VAE)
· Vietnam AFC Auditing Co., Ltd.
General Meeting of Shareholders assigned Board of Directors to select one from the 02 above auditors to review the semi-annual Financial Statement and audit the annual Financial Statement 2020 and report about the result in front of the Annual General Meeting of Shareholders on time in accordance with the regulations
5. Approve the annual Financial Statement 2019 audited Vietnam Auditing and Evaluation Co., Ltd (VAE)
Main operating targets:
	No
	Target
	Value (VND)

	1
	Revenue from sales and services
	3,028,880,851,590

	2
	Net revenue from sales and services
	2,849,052,897,312

	3
	Net operating profit
	9,417,495,375

	4
	Profit before tax
	12,293,531,226

	5
	Profit after tax
	2,441,007,949

	6
	Earnings per share
	19.65

	7
	Payables for the State budget
	41,809,418,408


6. Approve the profit distribution, extraction for funds and dividend payment plan 2019 
	No
	Target
	Value (VND)

	1
	Undistributed profit transferred from previous year to this year
	973,412,581

	2
	Profit after enterprise income tax 2019
	2,411,007,949

	3
	Undistributed profit transferred from this year into next year
	2,650,438,099

	4
	Total undistributed profit after tax

(=1+2-3)
	733,981,431

	5
	Extractions for funds
	433,981,431

	
	· Reserve fund for supplement into charter capital: 0%
	0

	
	· Bonus & welfare fund: 8%/ profit after tax 2019
	192,880,636

	
	· Investment & development fund: 10%/ profit after tax 2019
	241,100,795

	6
	Bonus to executive board
	0

	7
	Remuneration to Board of Directors members who did not participate the management
	300,000,000

	8
	Dividend payment 2019 (rate of 10%)
	0


7. Approve the plan on operating plan for 2020 
	No
	target
	Unit
	Value

	1
	Fertilizer production volume
	Ton
	983,000

	2
	Acid production volume
	Ton
	190,000

	3
	Revenue from sales and services
	Million dongs
	3,140,000

	4
	Profit before tax
	Million dongs
	56,000

	5
	Payables for the State Budget
	Million dongs
	41,478

	6
	Dividend payment
	%
	General Meeting of Shareholders assigns the Board of Directors to decide the dividend payment and implement the dividend payment suitably to the operating result this year


General Meeting of Shareholders assigned Board of Directors of the Company to decide the advance rate for dividend payment 2020 and implement the advance to shareholders suitably to the operating result of the Company
8. Approve the remuneration to Board of Directors, Board of Supervisors members, governance staff of the Company and secretary committee of the Company in 2019 and plan on remuneration to Board of Directors, Board of Supervisors members, governance staff of the Company and secretary committee of the Company in 2020
Remuneration to Board of Directors, Board of Supervisors members, governance staff of the Company and secretary committee of the Company in 2019:
	No
	Full name
	Total remuneration per year (VND)

	1
	Board of Directors
	504,000,000

	2
	Board of Supervisors
	168,000,000

	3
	Governance staff of the Company and secretary committee of the Company
	144,000,000

	
	Total
	816,000,000


Plan on remuneration to Board of Directors, Board of Supervisors members, governance staff of the Company and secretary committee of the Company in 2020:
	No
	Title
	Remuneration/ person/ month

	1
	Chair of Board of Directors
	VND 6,000,000 / person / month

	2
	Members of Board of Directors
	VND 5,000,000 / person / month

	3
	Chief of Board of Supervisors
	Specific salary

	4
	Supervisors
	VND 4,000,000 / person / month


9. Adjust the organization & operation charter of the Company and the internal governance regulation of the Company
General Meeting of Shareholders of the Company approved adjusting, supplementing the organization & operation charter of the Company and the internal governance regulation of the Company according to the submission issued by the Board of Directors of the Company
General Meeting of Shareholders assigned Board of Directors of the Company to sign and issue the Charter of the Company in accordance with the regulations of law
10. Approve stopping and settling for the project of investment for the construction of acid manufacture line with the capacity of 300,000 tons per year, combining with the electric generation

11. Approve appointing the Board of Directors and Board of Supervisors term 2020 – 2025

1. General Meeting of Shareholders of the Company approved the submission on appointing the Board of Directors and Board of Supervisors term 2020 – 2025 with contents as follows:
· About the number of members of Board of Directors, Board of Supervisors term 2020 – 2025:

+ Number of members of Board of Directors: 5 people
Number of members of Board of Supervisors: 3 people

· Term: 5 years (From 2020 to 2025)

· Approve the regulation on appointing the Board of Directors and Board of Supervisors term 2020 – 2025
· Approve the list of candidates to appoint members for the Board of Directors, Board of Supervisors:

+ List of candidates for Board of Directors members:

1- Mr. Pham Quang Tuyen

2- Mr. Pham Thanh Tung

3- Mr. Bui Son Hai

4- Mr. Nguyen Thanh Cong

5- Ms. Nguyen Thi Thuy Duong

+ List of candidates for Board of Supervisors members:

1- Mr. Nguyen Chi Thuc

2- Mr. Nguyen Van Tho

3- Mr. Vi Hoang Son

2. Result of appointing the Board of Directors and Board of Supervisors term 2020 – 2025:

Based on the voting regulation, vote checking result of appointing the Board of Directors and Board of Supervisors term 2020 – 2025, the following persons were elected to be members of Board of Directors and Board of Supervisors term 2020 – 2025:
+ Members of Board of Directors term 2020 – 2025:

1- Mr. Pham Quang Tuyen

2- Mr. Pham Thanh Tung

3- Mr. Bui Son Hai

4- Mr. Nguyen Thanh Cong

5- Ms. Nguyen Thi Thuy Duong

+ Members of Board of Supervisors term 2020 – 2025:

1- Mr. Nguyen Chi Thuc

2- Mr. Nguyen Van Tho

3- Mr. Vi Hoang Son

3. Board of Directors, Board of Supervisors of Lam Thao Fertilizers & Chemicals Joint Stock Company term 2020 – 2025 had a meeting to appoint Chair of Board of Directors, Chief of Board of Supervisors as follows:
· Mr. Pham Quang Tuyen is Chair of Board of Directors of the Company term 2020 – 2025

· Mr. Nguyen Chi Thuc is Chief of Board of Supervisors of the Company term 2020 – 2025

12. This Annual General Mandate 2020 took effect from 09 Jun 2020.

The Annual General Meeting of Shareholders 2020 assigned the Board of Directors of Lam Thao Fertilizers & Chemicals Joint Stock Company to issue the targets, solutions to carrying out the contents, approved at the General Meeting of Shareholders, based on the actual operating status of the Company, ensuring for the highest benefit of the Company, shareholders in accordance with the organization & operation charter of the Company and Law
